BKC: Explanation for the difference in profit after tax of the first 06 months of 2020
On 20 Aug 2020, Bac Kan Mineral Joint Stock Corporation explained the difference in profit after tax of the first 06 months of 2020 as follows:

1. Explanation for the difference in profit after tax of the first 06 months of 2020 year on year (reviewed Separate Financial Statement)
Unit: VND
	No
	Targets
	The first 06 months of 2020
	The first 06 months of 2019

	1
	Revenue from sales and services supply
	95,813,713,322
	39,691,228,545

	2
	Cost of goods sold
	97,545,152,139
	36,344,791,964

	3
	Gross profit from sales and services supply
(3=1-2)
	(1,731,438,817)
	3,346,436,581

	4
	Financial revenue
	2,793,432
	4,318,888

	5
	Financial expense
	7,229,192,764
	5,763,591,194

	6
	Enterprise management expense
	5,103,143,075
	5,587,404,019

	7
	Other incomes
	2,295,964,839
	2,322,710,521

	8
	Other expenses
	431,923,969
	148,980,118

	9
	Total profit before tax
	(12,196,940,354)
	(5,826,509,341)

	10
	Profit after enterprise income tax
	(12,196,940,354)
	(5,826,509,341)


Main reason:

· In the first 06 months of 2020, selling revenue increased year on year but due to effect of epidemic Covid-19, price input materials increased so the cost of goods sold increased. Therefore, gross profit from sales and service supply of the first 06 months of 2020 was VND -1.7 billion while gross profit from sales and service supply of the first 06 months of 2019 was VND 3.3 billion
· Financial expense of the first 06 months of 2020 increased year on year because the interest of borrowings of the first 06 months of 2020 increased

· The above main reasons made the profit after enterprise income tax of the first 06 months of 2020 lost VND 12.1 billion and the loss increased year on year by VND 6.3 billion

2. Reason for the loss in the first 06 months of 2020 at the income statement at reviewed Semi-annual Consolidated Financial Statement of 2020:

Because in the first 06 months of 2020, the holding company lost VND 12.1 billion as explained above and subsidiaries in the first 06 months of 2020 operated ineffectively and lost VND 1.6 billion. Therefore, profit after enterprise income tax of the first 06 months of 2020 at the Semi-annual Financial Statement of 2020 lost VND 13.7 billion
